ITIDA

INDUSTRIAL DEVELOPMENT AUTHORITY

DANVILLE - VIRGINIA

MINUTES OF MEETING
TUESDAY, NOVEMBER 14, 2023

Pursuant to a Written Notice, a copy of which is attached hercto, a Regular Meeting of the Board of
Directors of the Industrial Development Authority of Danville, Virginia (IDA) was held in the Fourth Floor
Conference Room of the Municipal Building on Tuesday, November 14, 2023,at 10:30 a.m.

THE FOLLOWING MEMBERS WERE PRESENT AND ABSENT:

PRESENT: T. Neal Morris, Chairman
Russell Reyvnolds, Vice Chairman
John Laramore, Secretary/Treasurer
Dave Cumbo
Philip Hall
Robert Woodall

ABSENT: Kristen Barker

ALSO PRESENT:  W. Clarke Whitfield, Jr., City Attorney
Kimberly L. Gibson, Legal Assistant/Paralegal
Michael Adkins, Financial Director
Corrie Bobe, Economic Development Director
Kelvin Perry, Economic Development
Samantha Bagbey, Economic Development
Ken Larking, City Manager

T. Neal Morris, Chairman, called the meeting to order at 10:30 a.m.

ROLL CALL



MINUTES

COPIES OF THE MINUTES OF THE OCTOBER 10, 2023, REGULAR MEETING
WERE DISTRIBUTED TO THE MEMBERS WITH THEIR IDA AGENDA PACKETS. MR. HALL
MADE A VERBAL MOTION TO APPROVE THE MINUTES AS PRESENTED. THE MOTION WAS

SECONDED BY MR. REYNOLDS AND CARRIED WITH THE MEMBERS PRESENT VOTING AS
FOLLOWS:

MR. MORRIS -AYE
MR. REYNOLDS -AYE
MR. LARAMORE - AYE
MR. CUMBO - AYE
MR. HALL - AYE
MR. WOODALL -AYE

FINANCES

COPIES OF THE CURRENT FINANCIAL STATEMENTS OF THE IDA ENTITLED
“STATEMENT OF ACCOUNTS AS OF OCTOBER 31, 2023” WERE DISTRIBUTED WITH THEIR
IDA AGENDA PACKET. MICHAEL ADKINS, THE FINANCE DIRECTOR, EXPLAINED THE
PACKET IN DETAIL TO THE MEMBERS. MR. LARAMORE MADE A VERBAL MOTION TO
APPROVE THE FINANCIAL STATEMENTS AS PRESENTED. THE MOTION WAS SECONDED
BY MR. CUMBO AND CARRIED WITH THE MEMBERS PRESENT VOTING AS FOLLOWS:

MR. MORRIS -AYE
MR. REYNOLDS -AYE
MR. LARAMORE “AYE
MR. CUMBO - AYE
MR. HALL ~-AYE
MR. WOODALL - AYE

UPDATES FROM STAFF

CORRIE BOBE ADVISED THE BOARD OF THE STATUS OF THE OLD FIRE STATION AND
THE UTILITY BUILDING ON BRIDGE STREET. SHE STATED THAT MARK HARMON HAD
PLANS FOR THE BUILDINGS BUT IT WAS STILL A PROJECT IN THE WORKS.

RESOLUTIONS

A RESOLUTION TO AMEND THE BYLAWS OF THE INDUSTRIAL DEVELOPMENT
AUTHORITY OF DANVILLE, VIRGINIA.

MOTION MADE BY: MR. HALL; SECONDED BY MR. CUMBO



MR. MORRIS - AYE

MR. REYNOLDS - AYE
MR. LARAMORE - AYE
MRS. CUMBO -AYE
MR. HALL -AYE
MR. WOODALL - AYE

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA (IDA) APPROVING AND AUTHORIZING THE RIVER DISTRICT ASSOCIATION TO
USE THE IDA PROPERTY IDENTIFIED AS PARCEL ID# 20003, COMMONLY KNOWN AS 231
MAIN STREET, DANVILLE, VIRGINIA FOR ACTIVITIES DURING THE DECEMBER 1, 2023,
CHRISTMAS TREE LIGHTING EVENT.

MOTION MADE BY: MR. HALL; SECONDED BY MR. LARAMORE

MR. MORRIS - AYE
MR. REYNOLDS - AYE
MR. LARAMORE -AYE
MRS. CUMBO - AYE
MR. HALL -AYE
MR. WOODALL - AYE

A RESOLUTION APPROVING AND AUTHORIZING THE INDUSTRIAL DEVELOPMENT

AUTHORITY OF DANVILLE, VIRGINIA TO APPROVE A REPAYMENT AGREEMENT BETWEEN
THE INDUSTRIAL DEVELOPMENT AUTHORITY, VINCE PUCCIO AND THOMAS WILLIS

MOTION MADE BY: MR. REYNOLDS; SECONDED BY MR. HALL

MR. MORRIS - AYE
MR. REYNOLDS -AYE
MR. LARAMORE - AYE
MR. CUMBO - AYE
MR. HALL - AYE
MR. WOODALL - AYE

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA APPROVING AND AUTHORIZING THE LEASE RENEWAL BETWEEN THE
INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE, VIRGINIA AND BELK, INC DBA
UNITED ELECTRONIC SERVICES, INC. FOR THE PROPERTY IDENTIFIED AS 816 MONUMENT
STREET DANVILLE VIRGINIA.

MOTION MADE BY: MR. WOODALL; SECONDED BY MR. CUMBO



MR. MORRIS - AYE

MR. REYNOLDS - AYE
MR. LARAMORE - AYE
MR. COMBO -AYE
MR. HALL -AYE
MR. WOODALL -AYE

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA (IDA) APPROVING AND AUTHORIZING THE LEASE RENEWAL BETWEEN THE
INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE, VIRGINIA (“LANDLORD”), AND
AVERETT UNIVERSITY OF DANVILLE VIRGINIA, AND THE DANVILLE REGIONAL
FOUNDATION, (“TENANTS”).

MOTION MADE BY: MR. WOODALL; SECONDED BY: MR. CUMBO

MR. MORRIS -AYE
MR. REYNOLDS -AYE
MR. LARAMORE - AYE
MR. CUMBO -AYE
MR. HALL - AYE
MR. WOODALL -AYE

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA APPROVING AND AUTHORIZING AN AGREEMENT WITH ARCHITECTURAL
PARTNERS IN AN AMOUNT NOT TO EXCEED $454,000.00 FOR ARCHITECTURAL AND
ENGINEERING DESIGN SERVICES AT 424 MEMORIAL DRIVE, DANVILLE, VIRGINIA.

MOTION MADE BY: MR. HALL; SECONDED BY: MR. CUMBO

MR. MORRIS - AYE
MR. REYNOLDS - AYE
MR. LARAMORE - AYE
MR. CUMBO - AYE
MR. HALL -AYE
MR. WOODALL - AYE

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA APPROVING AMENDED PROGRAM LANGUAGE FOR THE SPECIAL PROJECTS
LOAN FUND POLICY.

MOTION MADE BY: MR. HALL; SECONDED BY: MR. LARAMORE



MR. MORRIS - AYE

MR. REYNOLDS -AYE
MR. LARAMORE - AYE
MR. CUMBO - AYE
MR. HALL - AYE
MR. WOODALL -AYE

RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA FOR A LOAN OF UP TO $984,000 THE PROCEEDS OF WHICH WILL BE USED TO
FINANCE THE PURCHASE OF MACHINERY AND TOOLS TO BE ACQUIRED BY THE
AUTHORITY FOR USE AT MAKING EVERYTHING POSSIBLE, LLC’S SITE AT 150 SLAYTON
AVENUE,

MOTION MADE BY: MR. CUMBO; SECONDED BY: MR. HALIL

MR. MORRIS - AYE
MR. REYNOLDS - AYE
MR. LARAMORE - AYE
MR. CUMBO -AYE
MR. HALL - AYE
MR. WOODALL - AYE

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE,
VIRGINIA APPROVING AND AUTHORIZING THE SALE OF 44.355 ACRES OF LAND AT THE
END OF STINSON DRIVE TO THE CITY OF DANVILLE, VIRGINIA TO DEVELOP A TRAIL HEAD
1O CONNECT ANGLERS PARK TO THE RIVERWALK TRAIL.,

MOTION MADE BY: MR. LARAMORE; SECONDED BY: MR. HALL

MR. MORRIS -AYE
MR. REYNOLDS -AYE
MR. LARAMORE -AYE
MR. CUMBO -AYE
MR. HALL - AYE
MR. WOODALL -AYE

MR. REYNOLDS MOVED THE MEETING BE RECESSED AND THE BOARD
IMMEDIATELY RECONVENED IN EXECUTIVE CLOSED MEETING FOR THE PURPOSES:

L. DISCUSSION CONCERNING A PROSPECTIVE BUSINESS OR INDUSTRY OR THE
EXPANSION OF AN EXISTING BUSINESS OR INDUSTRY WHERE NO PREVIOUS
ANNOUNCEMENT HAS BEEN MADE AS PERMITTED BY SUBSECTION (4)(5) OF
SECTION 2.2-3711 OF THE CODE OF VIRGINIA, 1950, AS AMENDED.



2. DISCUSSION OR CONSIDERATION OF THE ACQUISITION/DISPOSITION OF REAL
PROPERTY FOR A PUBLIC PURPOSE WHERE DISCUSSION IN AN OPEN MEETING
WOULD ADVERSELY IMPACT THE BARGAINING POSITION OF THE AUTHORITY AS

PERMITTED BY SUBSECTION (A)(3) OF SECTION 2.2-3711 OF THE CODE OF VIRGINIA,
1950, AS AMENDED.

MOTION WAS MADE BY: MR. REYNOLDS; SECONDED BY: MR. LARAMORE

MR. MORRIS - AYE
MR. REYNOLDS - AYE
MR. LARAMORE - AYE
MR. CUMBO - AYE
MR. HALL - AYE
MR. WOODALL -AYE

MR. REYNOLDS MOVED THE MEETING IMMEDIATELY RECONVENE INTO AN OPEN
MEETING. THE MOTION WAS SECONDED BY MR. WOODALL AND CARRIED WITH THE
MEMBERS PRESENT VOTING AS FOLLOWS:

MOTION WAS MADE BY: MR. REYNOLDS; SECONDED BY: MR. WOODALL

MR. MORRIS -AYE
MR. REYNOLDS -AYE
MR. LARAMORE -AYE
MR. CUMBO -AYE
MR. HALL -AYE
MR. WOODALL - AYE

UPON RECONVENING, MR. REYNOLDS MOVED THAT THE BOARD ADOPT A
RESOLUTION CERTIFYING THAT TO THE BEST OF EACH MEMBER’S KNOWLEDGE THAT:

1. ONLY PUBLIC BUSINESS MATTERS LAWFULLY EXEMPTED FROM OPEN MEETING
REQUIREMENTS UNDER SECTION 2.2-3711; AND

2. ONLY SUCH PUBLIC BUSINESS MATTERS AS WERE IDENTIFIED IN THE MOTION BY
WHICH THE CLOSED MEETING WAS CONVENED WERE HEARD, DISCUSSED, OR
CONSIDERED IN THE CLOSED MEETING.

MOTION WAS MADE BY: MR. REYNOLDS; SECONDED BY: MR. CUMBO

MR. MORRIS - AYE
MR. REYNOLDS -AYE
MR. LARAMORE -AYE
MRS. BARKER - AYE
MR. HALL -AYE

MR. WOODALL -AYE



MOTION MADE BY MR. WOODALL TO ADJOURN , SECONDED BY MR. CUMBO, CONSENSUS
VOTE OF ALL PRESENT AYE.

ADJOURN
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By: J(}HN LARAMORE
Title: ‘SECRETARY

~ T Py

By: T. NEAL MORRIS
Title: CHAIRMAN




