
 

INDUSTRIAL DEVELOPMENT AUTHORITY REGULAR MEETING 
AGENDA 

 

4TH FLOOR CONFERENCE ROOM 
 

May 14, 2024 
 

10:30 AM   
  

A. CALL TO ORDER 

B. ROLL CALL 

C. MEETING MINUTES 

1. Approval of April 9, 2024 IDA Meeting Minutes 

D. FINANCIAL REPORT 

1. Industrial Development Authority Statement of Accounts As of April 30, 2024 

E. STAFF UPDATES 

F. ACTION ITEMS 

1. A resolution of the Industrial Development Authority of Danville, Virginia formally 
approving an amended and restated Casino Resort Development Agreement by and 
among the City of Danville, The Industrial Development Authority of Danville, Virginia, 
Caesars Virginia, LLC, and Caesars Entertainment, Inc.  

G. CLOSED MEETING 

 As Permitted by Subsection (A)(3) of Section 2.2-3711 of the Code of Virginia, 
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1950, as amended for discussion or consideration of the acquisition of real property 
or of the disposition of publicly held real property; and  
 
As Permitted by Subsection (A)(5) of Section 2.2-3711 of the Code of Virginia, 
1950, as amended for discussion concerning a prospective business or industry 
related to economic development. 
 
A. Motion to Convene in Closed Meeting 
B. Motion to Reconvene in Open Meeting 
C. Motion to Certify Closed Meeting 
 

H. NEW BUSINESS 

I. ADJOURN 
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INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE, VIRGINIA 

MINUTES OF MEETING 
APRIL 9, 2024 

 
 Pursuant to a Written Notice, a copy of which is attached hereto, a Regular Meeting of the Board 
of Directors of the Industrial Development Authority of Danville, Virginia was held in the Fourth Floor 
Conference Room of the Municipal Building on Tuesday, April 9, 2024,at 10:30 a.m. 

 
 THE FOLLOWING MEMBERS WERE PRESENT AND ABSENT: 
 
 

PRESENT:  T. Neal Morris, Chairman 
   Russell Reynolds, Vice Chairman 

John Laramore, Secretary/Treasurer (came in late) 
Dave Cumbo 

    Philip Hall 
    Robert Woodall 
     

ABSENT:  Kristen Barker 
    
 

 ALSO PRESENT: W. Clarke Whitfield, Jr., City Attorney 
   Kimberly L. Gibson, Legal Assistant  
   Corrie Bobe, Director, Economic Development  
   Samantha Bagby, Project Manager, Economic Development 
   Michael Adkins, Chief Financial Officer, Finance Department 
   Ken Larking, City Manager 
 
 

T. Neal Morris, Chairman, called the meeting to order at 10:30 a.m. 
 
 
ROLL CALL 
 
MINUTES  
 
  COPIES OF THE MINUTES OF THE FEBRUARY 13, 2024, REGULAR CALLED MEETING 
WERE DISTRIBUTED TO THE MEMBERS WITH THEIR AGENDA PACKETS. A MOTION WAS MADE BY 
MR. HALL TO APPROVE THE MINUTES AS PRESENTED. THE MOTION WAS SECONDED BY MR. 
REYNOLDS AND CARRIED WITH THE MEMBERS PRESENT VOTING AS FOLLOWS: 
 
    MR. MORRIS   - AYE 
    MR. REYNOLDS  - AYE 
    MR. LARAMORE  - AYE 
    MR. HALL   - AYE 
    ROBERT WOODALL  - AYE 
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FINANCES 
 

MICHAEL ADKINS, THE CHIEF FINANCIAL OFFICER AND DIRECTOR OF FINANCE, PROVIDED 
THE MEMBERS OF THE IDA BOARD AT THE MEETING WITH A PACKET OF THE CURRENT FINANCIAL 
STATEMENTS OF THE IDA. 
 
 A MOTION WAS MADE BY MR. LARAMORE TO APPROVE THE FINANCIAL REPORT. THE 
MOTION WAS SECONDED BY MR. REYNOLDS AND CARRIED WITH MEMBERS PRESENT VOTING 
AS FOLLOWS: 
 
    MR. MORRIS   - AYE 
    MR. REYNOLDS  - AYE 
    MR. LARAMORE  - AYE 
    MR. HALL   - AYE 
    ROBERT WOODALL  - AYE 
     
 
STAFF UPDATES 
 
 CORRIE BOBE SPOKE FOR SUSAN MCCULLOCH, WHO WAS NOT AT THE MEETING, 
REGARDING 205 JEFFERSON STREET THE OWNER HAD APPLIED FOR CONSIDERATION OF FUNDS 
FOR THE RENOVATION OF THE U-SHAPED APARTMENT COMPLEX ON THE CORNER OF PATTON 
ST AND JEFFERSON STREET SO THIS IS MOVING FORWARD IN THE UNDERWRITING WITH 
VIRGINIA COMMUNITY CAPITAL. 
 
 SAMANTHA BAGBEY ADVISED THE BOARD THAT THE PROCUREMENT FAIR THAT 
ECONOMIC DEVELOPMENT IS HOSTING ON WEDNESDAY, APRIL 10, 2024, AT THIS TIME THEY 
HAD ALMOST A 150 PEOPLE SIGNED UP TO ATTEND THE FAIR. 
 
 SAMANTHA BAGBEY ALSO INFORMED THE IDA THAT LAST WEEK THEY RELEASED THE 
“CAN YOU HERE ME NOW” MARKETING WORKSHOP THAT THEY BE PUTTING ON FOR SIX 
WEEKS WITH THE LONGWOOD SMALL BUSINESS DEVELOPMENT CENTER AND LETTERPRESS 
COMMUNICATIONS, WE HAVE OPENED THAT UP FOR 25 BUSINESSES TO SIGN UP FOR IT AND IT 
IS ALMOST SOLD OUT IN ABOUT A WEEK.  IT WILL START ON MONDAY, MAY THE 6TH AND IT 
WILL GO ON FOR 6 WEEKS ON MONDAY’S, SKIPPING MEMORIAL DAY.  A LITTLE BACKGROUND 
IT IS ABOUT DIVING INTO THE DIGITAL MARKETING AREA FOR SMALL BUSINESSES AND 
ENTREPRENEURS. 
 
 

REYNOLDS MOVED THE MEETING BE RECESSED AND THE BOARD IMMEDIATELY 
RECONVENED IN EXECUTIVE CLOSED MEETING FOR THE PURPOSES:  
 

1. DISCUSSION CONCERNING A PROSPECTIVE BUSINESS OR INDUSTRY OR THE 
EXPANSION OF AN EXISTING BUSINESS OR INDUSTRY WHERE NO PREVIOUS 
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ANNOUNCEMENT HAS BEEN MADE AS PERMITTED BY SUBSECTION (A)(5) OF SECTION 
2.2-3711 OF THE CODE OF VIRGINIA, 1950, AS AMENDED. 

 
2. DISCUSSION OR CONSIDERATION OF THE ACQUISITION/DISPOSITION OF REAL 

PROPERTY FOR A PUBLIC PURPOSE WHERE DISCUSSION IN AN OPEN MEETING 
WOULD ADVERSELY IMPACT THE BARGAINING POSITION OF THE AUTHORITY AS 
PERMITTED BY SUBSECTION (A)(3) OF SECTION 2.2-3711 OF THE CODE OF VIRGINIA, 
1950, AS AMENDED. 

 
        MOTION WAS MADE BY MR. REYNOLDS; SECONDED BY MR. LARAMORE 
 
    MR. MORRIS   - AYE 
    MR. REYNOLDS  - AYE 
    MR. LARAMORE  - AYE 
    MRS. BARKER   - AYE 
    MR. HALL   - AYE 
    ROBERT  WOODALL  - AYE 
     
 
 MR. REYNOLDS MOVED THE MEETING IMMEDIATELY RECONVENE INTO AN OPEN 
MEETING. THE MOTION WAS SECONDED BY MR. LARAMORE AND CARRIED WITH THE 
MEMBERS PRESENT VOTING AS FOLLOWS: 
 
    MR. MORRIS   - AYE 
    MR. REYNOLDS  - AYE 
    MR. LARAMORE  - AYE 
    MRS. BARKER   - AYE 
    MR. HALL   - AYE 
    ROBERT  WOODALL  - AYE 
         

UPON RECONVENING, MR. REYNOLDS MOVED THAT THE BOARD ADOPT A RESOLUTION 
CERTIFYING THAT TO THE BEST OF EACH MEMBER’S KNOWLEDGE THAT: 

 
1. ONLY PUBLIC BUSINESS MATTERS LAWFULLY EXEMPTED FROM OPEN MEETING 

REQUIREMENTS UNDER SECTION 2.2-3711; AND 
 

2. ONLY SUCH PUBLIC BUSINESS MATTERS AS WERE IDENTIFIED IN THE MOTION BY 
WHICH THE CLOSED MEETING WAS CONVENED WERE HEARD, DISCUSSED, OR 
CONSIDERED IN THE CLOSED MEETING. 

 
MOTION WAS MADE BY MR. REYNOLDS; SECONDED BY MR. HALL 

 
MR. MORRIS   - AYE 

    MR. REYNOLDS  - AYE 
    MR. LARAMORE  - AYE 
    MRS. BARKER   - AYE 
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    MR. HALL   - AYE 
    ROBERT  WOODALL  - AYE 
     
  
 
ADJOURN  
 
 
 
 
 
             
          JOHN LARAMORE 
                        SECRETARY 
 
 
 
 
 
 
____________________________ 
   T. NEAL MORRIS 

     CHAIRMAN 
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Industrial Development 
Authority 

 

STAFF REPORT 
 
DATE: May 14, 2024 
TO: Industrial Development Authority 
FROM: W. Clarke Whitfield Jr., City Attorney 

RE: A resolution of the Industrial Development Authority of Danville, Virginia formally 
approving an amended and restated Casino Resort Development Agreement by 
and among the City of Danville, The Industrial Development Authority of Danville, 
Virginia, Caesars Virginia, LLC, and Caesars Entertainment, Inc.  

 
EXECUTIVE SUMMARY 
 
Approval of a First Amended and Restated Development Agreement 
  
The proposed resolution authorizes the Chairman to sign the attached First Amended and 
Restated Development Agreement between the City of 
Danville, Industrial Development Authority of Danville, Virginia, and Caesars Virginia, LLC. The 
development agreement is a legally binding document that outlines what Caesars Virginia is 
promising to deliver to the City of Danville. 
On September 3, 2020, the City, Industrial Development Authority of Danville, Virginia,, and 
Caesars Entertainment signed a development agreement naming Caesars the preferred 
casino operator for the City and outlining certain development, operational, payment, and other 
requirements of each party.  
  
 For the past several months, City staff and Caesars Virginia have negotiated a number of 
amendments to the current agreement. Many of the amendments are minor. The following are 
the more substantial changes: 

1. Increases the capital investment from $400 million to $750 million. 
2. Clarifies that the entertainment venue and conference center can occupy the same 

space, if the venue is constructed to “First Class Casino Standards.” 
3. Revises the employment requirement to be a range between 900-1,300. It also adds 

clarity to what counts toward that employment requirement. 
4. Includes additional language related to the minimum wage. 
5. Includes additional language related to local and minority hiring practices. 
6. Establishes a new Final Completion Date of December 31, 2024. 
7. Provides a list of projects and estimated costs for transportation infrastructure projects 
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to be paid by Caesars. 
8. Provides an estimated cost for the rehabilitation of the Smokestacks. The original 

contract called for Caesars paying up to $600,000 and the City paying for anything 
above that amount. The current estimated total cost is $2.1 million. 

9. Enables the City to purchase what is identified as future open space and the former 
water filtration plant on Caesars' property at an independently appraised value, minus 
any value attributed to the building.  

10. Caesars will donate property currently known as Wood Avenue on the eastern edge of 
the property to the City for use as a public street. 

11. Includes the option for the City to lease 100 square feet of space near the entrance of 
the casino for local tourism promotion efforts. 

Staff recommends approving a Resolution authorizing the Chairman to sign the attached first 
amended and restated development agreement with Caesars Virginia LLC. 
 
ATTACHMENTS 
1. 1349-RES-Casino Resolution - Amend Agreement 
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PRESENTED:      

ADOPTED:       

RESOLUTION NO. 2024____.____ 

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY 

OF DANVILLE VIRGINIA FORMALLY APPROVING AN AMENDED AND RESTATED 

CASINO RESORT DEVELOPMENT AGREEMENT BY AND AMONG THE CITY OF 

DANVILLE, THE INDUSTRIAL DEVELOPMENT AUTHORITY OF DANVILLE, 

VIRGINIA, CAESARS VIRGINIA, LLC, AND CAESARS ENTERTAINMENT, INC. 

 

WHEREAS, the Virginia General Assembly has approved the 

authorization to operate a casino in the City of Danville; and 

WHEREAS, after the City Council reviewed a number of excellent 

proposals; and 

WHEREAS, the proposal put forward by Caesars Virginia, LLC and Caesars 

Entertainment, Inc. (hereinafter "Caesars") was judged to be in the best interests of the City of 

Danville and its Citizens; and 

WHEREAS, the City of Danville chose Caesars to be its preferred casino 

licensee and resort operator; and 

WHEREAS, the City of Danville submitted Caesars as its preferred Casino 

Gaming Operator to the Virginia Lottery Department; and 

WHEREAS, the Virginia Lottery Department issued to the City a Certification 

of Approval for the City of Danville to Proceed to a Casino Gaming Referendum; and 

WHEREAS, the City of Danville and Caesars have negotiated a definitive 

Casino Resort Development Agreement, substantially the form attached hereto. 

NOW THEREFORE, BE IT RESOLVED by the Industrial Development 

Authority of Danville, Virginia, that  it does hereby approve and authorize the First Amended 
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and Restated Casino Resort Development Agreement by and among the City of Danville, the 

Industrial Development Authority of Danville, Virginia, Caesars Virginia, LLC, and 

Caesars Entertainment, Inc.; and 

BE IT FURTHER RESOLVED by the Industrial Development Authority of 

Danville, Virginia, that the Chairman or any other member in his absence, is hereby authorized 

to sign the First Amended and Restated Casino Resort Development Agreement as well as 

complete any acts, sign any other required documents, and perform any other actions, 

necessary to close the above­ mentioned transaction. 

 

 

   Approved: 

 

 

      ________________________________ 

        Chaiman 

 

 

 

Attest: 

 

 

___________________________ 

      Secretary  

 

 

 

Approved as to 

Form and Legal Sufficiency: 

 

 

___________________________ 

       City Attorney 
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