IDA

INDUSTRIAL DEVELOPMENT AUTHORITY

Industrial Development Authority of Danville, Virginia
Minutes of Meeting
May 13, 2025

Pursuant to a written notice, a copy of which is attached hereto, a regular meeting of the Board of
Directors of the Industrial Development Authority of Danville, Virginia was held in the Fourth Floor
Conference Room of the Municipal Building on Tuesday, May 13, 2025, at 10:30 a.m.

The following members were present:

Present: T. Neal Morris, Chairman
Russell Reynolds, Vice Chairman
John Laramore, Secretary
Kristin Barker
Phillip Hall
James Bebeau
Raobert Woodall

Also present: W. Clarke Whitfield, Jr., City Attorney
Kimberly Gibson, City Attorney’s Office
Ken Larking, City Manager
Michael Adkins, Chief Financial Officer
Corrie Bobe, Director of Economic Development
Kelvin Perry, Economic Development
Samantha Bagby, Economic Development
John Crane, News Media

T. Neal Morris, Chairman, called the meeting to order at 10:30 a.m.

Roll cali



Minutes

. Minutes for the April 8, 2025, regular called meeting of the IDA were distributed o the members
' with their agenda packets. A mot[on was made by Mr. Reynolds to approve the minutes as presented. IVlrs
Barker seconded the motion with the members present voting as follows:

Finances

Mr. Morris
Mr. Reynolds

Mr. Laramore

Mrs. Barker
Mr. Bebeau
Mr. Hall

Mr. Woodall

-Aye
-Aye
-Aye
-Aye
-Aye
-Aye
-Aye

Michael Adkins, the Chief Financial Officer and Director of Finance, provided the members of the
IDA Board a packet of the current financial statements of the IDA.

A motion was made by Mr. Reynolds to approve the financial report. The motion was seconded by
Mr. Hall and carried with members present voting as follows:

Staff reports

Resolutions

Mr. Morris
Mr. Reynolds
Mr. Laramore
Mrs. Barker
Mr. Hall

Mr, Bebeau
Mr. Woodall

- Aye
- Aye
- Aye
- Aye
- Aye
-Aye
-Aye

A Resolution of the Industrial Development Authority of Danville, Virginia approving and authorizing
a Lease Agreement betwesn the Authority and At-Tagwa Islamic Center, Inc., at 120 S Union St.

Motion was made by Mr. Bebeau; seconded by Mr. Hall

Mr. Morris
Mr. Reynolds
Mr. Laramore
Mrs. Barker
Mr. Hall

Mr. Bebeau
Mr. Woodall

- Aye
- Aye
- Aye
- Aye
- Aye
-Aye
-Aye




A Resolution of the Industrial Development Authority of Danvifle, Virginia approving and authorizing
a Letter of Intent between the Lester Group and the Authority for parcels #60585 and #54629.

Motion was made by Mr. Hall; seconded by Mr. L.aramore

Mr. Morris - Aye
Mr. Reynolds - Aye
Mr. Laramore - Aye
Mrs. Barker - Aye
Mr. Hall - Aye
Mr. Bebeau -Aye
Mr. Woodall -Aye

A Resolution of the Industrial Development Authority of Danville, Virginia approving and authorizing
a loan not to exceed a principal amount of $750,000 to Lansing Melbourne Group, LLC and its members
in their personal capacity.

Motion was made by Mr. Woodall; seconded by Mr. Bebeau

Mr. Morris - Aye
Mr. Reynolds - Aye
Mr. Laramore - Aye
Mrs. Barker - Aye
Mr. Hall -Aye
Mr. Bebeau -Aye
Mr. Woodall -Aye

A Resolution of the Industrial Development Authority of Danville, Virginia approving and authorizing
the execution of a Purchase Agreement for and the actual purchase of 508 Memorial Drive (Parcel #21 768)
from Edward Dale and Ellen Haskins Whitlow.

Motion was made by Mr. Hall; seconded by Mr. Reynolds

Mr. Morris -Aye
Mr. Reynolds -Aye
Mr. Laramore -Aye
Mrs. Barker -Aye
Mr. Hall -Aye
Mr. Bebeau -Aye
Mr. Woodall -Aye

A Resolution of the Industrial Development Authority of Danville, Virginia approving a plan to
finance certain Economic Development projects through the issuance of iease revenue notes.

Motion was made by Mr. Laramore; seconded by Mrs. Barker

Mr. Morris ~Aye
Mr. Reynolds -Aye
Mr. Laramore -Aye




Mrs. Barker -Aye

Mr. Hall -Aye
Mr. Bebeau -Aye
Mr. Woodall -Aye

Closed Meeting

Mr. Reynolds moved the meeting be recessed and the board immediately reconvened in executive
closed meeting for the purposes:

1.

Discussion concerning a prospective business or industry or the_expansion of an existing
business or industry where no previous announcement has been made as permitted by
subsection (a)(5) of section 2.2-3711 of the code of Virginia, 1950, as amended.

Discussion or consideration of the acquisition/disposition of real property for a public purpose
where discussion in an open meeting would adversely impact the bargaining position of the
authority as permitted by subsection (a)(3) of section 2.2-3711 of the code of Virginia, 1950, as
amended.

Motion was made by Mr. Reynolds; seconded by Mr. Bebeau

Mr. Morris - Aye
Mr. Reynolds - Aye
Mr, Laramore - Aye
Mrs. Barker - Aye
Mr. Hail - Aye
Mr. Bebeau ~Aye
Mr. Woodall -Aye

Mr. Reynolds moved the meeting immediately reconvened into an open meeting. The

motion was seconded by Mrs. Barker and carried with the members present voting as follows:

Mr. Morris - Aye
Mr. Reynolds - Aye
Mr. Laramore - Aye
Mrs. Barker - Aye
Mr. Hall - Aye
Mr. Bebeau -Aye
Mr. Woodall -Aye

Upon reconvening, Mr. Reynolds moved that the board adopt a resolution certifying that to
the best of each member’s knowledge that:

1.

Only public business matters lawfully exempted from open meeting requirements under section
2.2-3711, and

Only such public business matters as were identified in the motion by which the closed meeting
was convened were heard, discussed, or considered in the closed meeting.




Motion was made by Mr. Reynolds; seconded by Mr. Hall

Mr. Morris
Mr. Reynolds
Mr. Laramore
Mrs. Barker
Mr. Hall

Mr. Bebeau
Mr. Woodall

Adjourned at 12:00 pm with all in favor
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T. Neal Klorris
Chairman

- Aye
- Aye
- Aye
- Aye
- Aye
-Aye
-Aye

Secretary



